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1. PURPOSE

To ensure that the City receives fair market value on the sale of City land.

2. POLICY

2.1 City-owned properties (other than Municipal Reserve), required for major
right-of-way projects and other capital projects, are to be charged to the projects at 
the greater of historical cost or fair market value, as determined by City land pricing 
policies. 

2.2 Reports, recommending the sale of such land, are to be submitted to City Council, 
by the Planning and Operations Committee, for formal approval. 

3. RESPONSIBILITIES

The General Manager, Community Services shall be responsible for administering this
Policy.
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