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KPMG LLP
500-475 2nd Avenue South
Saskatoon Saskatchewan  S7K 1P4
Canada
Tel (306) 934-6200
Fax (306) 934-6233

INDEPENDENT AUDITORS' REPORT

To the Member of The Centennial Auditorium & Convention Centre Corporation

Opinion
We have audited the financial statements of The Centennial Auditorium & Convention
Centre Corporation (the Entity), which comprise:

the statement of financial position as at December 31, 2021

the statement of operations for the year then ended

the statement of changes in net financial assets for the year then ended

the statement of cash flows for the year then ended

and notes to the financial statements, including a summary of significant
accounting policies

(Hereinafter referred to as the ''financial statements'').

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Corporation as at December 31, 2021 and its
results of operations and its cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
''Auditors' Responsibilities for the Audit of the Financial Statements'' section of our
auditors' report. 

We are independent of the Corporation in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error. 

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee. 
KPMG Canada provides services to KPMG LLP.
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In preparing the financial statements, management is responsible for assessing the
Corporation's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Corporation or to cease operations, or has no
realistic alternative but to do so. 

Auditors' Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards,
we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Corporation's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Corporation's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditors' report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Corporation to cease to
continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

Chartered Professional Accountants 

Saskatoon, Canada

March 31, 2022
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Statement of Financial Position

December 31, 2021, with comparative information for 2020

2021 2020

Financial Assets:
$ 1,562,502 $ 2,677,371

7,661,399 9,505,413
Cash
Investments (note 3)
Accounts receivable (notes: 4, 11) 1,043,921 585,794

$ 10,267,822 $ 12,768,578

Financial Liabilities:
Accounts payable and accrued liabilities (note 11) $ 2,343,651 $ 1,852,148
Deferred revenue (note 6) 1,075,340 1,271,222
Advance ticket sales (note 5) 1,089,421 353,632
Rental deposits 347,213 392,940

4,855,625 3,869,942

Net Financial Assets 5,412,197 8,898,636

Non-Financial Assets
Inventory 68,181 82,860
Prepaid expenses 115,867 143,204
Tangible capital assets (Schedule 3) 3,232,838 3,033,428

3,416,886 3,259,492

Accumulated surplus $ 8,829,083 $ 12,158,128

Contractual rights (note 7)
Commitments to the City of Saskatoon (note 8)

See accompanying notes to financial statements.

On behalf of the Board:

 Director

 Director
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Statement of Operations

Year ended December 31, 2021, with comparative information for 2020

2021
Budget

2021
Actual

2020
Actual

(note 12)

Operating Revenue:
Sales $ 4,036,009 $ 1,475,358 $ 1,726,735
Interest income 227,623 237,311 299,799
Sponsorship 260,700 209,522 240,540

4,524,332 1,922,191 2,267,074
Operating expenditures:

Direct (Schedule 1) 2,709,015 1,500,164 1,682,530
Facility (Schedule 1) 1,950,209 1,537,025 1,585,322
Administration (Schedule 1) 1,304,903 1,338,835 1,299,136
Amortization (Schedule 3) 491,252 445,902 391,120
Loss (gain) on disposal of tangible capital

assets - 104,040 (123)
6,455,379 4,925,966 4,957,985

Operating margin (1,931,047) (3,003,775) (2,690,911)

Other revenue and expenditures:
Funding by City of Saskatoon 500,000 500,000 500,000
Reimbursement to City of Saskatoon (725,270) (725,270) (725,732)
Contribution to City of Saskatoon - (100,000) -

Deficit of revenue over expenditures (2,156,317) (3,329,045) (2,916,643)

Accumulated surplus, beginning of year 12,158,128 12,158,128 15,074,771

Accumulated surplus, end of year $ 10,001,811 $ 8,829,083 $ 12,158,128

See accompanying notes to financial statements.

assets - 104,040

6



THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Statement of Changes in Net Financial Assets

Year ended December 31, 2021, with comparative information for 2020

Budget
(note 12) 2021 2020

Deficit of revenue over expenditures $ (2,156,817) $ (3,329,045) $ (2,916,643)
Acquisition of tangible capital assets (885,737) (755,752) (465,337)
Amortization of tangible capital assets 491,252 445,902 391,120
Loss on disposal of tangible capital assets - 110,440 -

(2,551,302) (3,528,455) (2,990,860)

Use of inventory - 14,679 (8,047)
Acquisition of prepaid expenses and deferred

charges - 27,337 (74,255)

Change in net financial assets (1,665,565) (3,486,439) (3,073,162)
Net financial assets beginning of year 8,898,636 8,898,636 11,971,798

Net financial assets end of year $ 7,233,071 $ 5,412,197 $ 8,898,636

See accompanying notes to financial statements.

445,902 391,120
110,440

7



THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Statement of Cash Flows

Year ended December 31, 2021, with comparative information for 2020

2021 2020

Operating activities:
Deficit of revenue over expenditures $ (3,329,045) $ (2,916,643)
Non-cash items included in surplus for the year:

Amortization 445,902 391,120
Loss on disposal of tangible capital assets 110,440 -

Changes in non-cash working capital relating to
operations:
Accounts receivable (458,127) 676,568
Inventory 14,679 (8,047)
Prepaid expenses and deferred charges 27,337 (74,255)
Accounts payable and accrued liabilities 491,503 (209,600)
Deferred revenue (195,882) (205,397)
Advance ticket sales 735,789 (647,053)
Rental deposits (45,727) (56,692)

(2,203,131) (3,049,999)

Capital activities:
Acquisition of tangible capital assets (755,752) (465,337)

(755,752) (465,337)

Investing activities:
Purchase of investments - (1,020,808)
Investment maturities 2,000,000 2,000,000
Accrued interest (155,986) (152,028)

1,844,014 827,164

Net decrease in cash (1,114,869) (2,688,172)

Cash position, beginning of year 2,677,371 5,365,543

Cash position, end of year $ 1,562,502 $ 2,677,371

Cash interest included in deficit of revenue over expenditures:
Interest received 134,703 146,366
Interest paid to City of Saskatoon (40,495) (71,219)

See accompanying notes to financial statements.

445,902
110,440
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements

Year ended December 31, 2021

1. Authority and purpose:

The Centennial Auditorium & Convention Centre Corporation (the �Corporation�) operates TCU
Place, Saskatoon�s Arts and Convention Centre, on behalf of its sole member, the City of
Saskatoon (the "City").

2. Significant accounting policies:

(a) Basis of presentation:

These financial statements of the Corporation are prepared by management in accordance
with Canadian public sector standards ("PSAS") for local governments.

The Corporation's significant accounting policies are as follows:

(b) Measurement uncertainty:

The preparation of the financial statements in conformity with PSAS requires management
to make estimates and assumptions that affect reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities, at the date of the financial statements
and the reported amounts of revenue and expenditures during the year.

Items requiring the use of significant estimates include determination of uncollectible
accounts revivable, useful lives of tangible capital assets, and related amortization.

Estimates are based on the best information available at the time of preparation of the
financial statements and are reviewed annually to reflect new information as it becomes
available. Measurement uncertainty exists in these financial statements. Actual results
could differ from those estimates.

(c) Cash and cash equivalents:

Cash and cash equivalents consist of cash on hand, and highly liquid short-term
investments that upon acquisition have a term to maturity of three months or less.

(d) Investments:

Investments consist of term deposits and guaranteed investment certificates made to
obtain a return on a temporary basis with maturity terms between four months and two
years.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

2. Significant accounting policies (continued):

(e) Tangible capital assets:

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, design, construction, development, improvement or
betterment of the asset.

The costs, less residual value, of the tangible capital assets are amortized on a straightline
basis over their estimated useful lives as follows:

Asset Rate

Caretaking and maintenance 5 to 20 years
Computer 5 to 15 years
Kitchen 8 to 40 years
Theatre 10 to 100 years
Sound 10 to 20 years
Lighting 10 to 40 years
Furniture and fixtures 5 to 20 years

Tangible capital assets are written down when conditions indicate that they no longer
contribute to the Corporation�s ability to provide goods and services, or when the value of
the future economic benefits associated with the tangible capital assets are less than their
net book value. The net write-downs are accounted for as expense in the statement of
operations.

The TCU Place Saskatoon�s Arts and Convention Centre building is owned and
maintained by the City of Saskatoon.

(f) Inventory:

Inventory consists of merchandise held for resale and are stated at the lower of cost and
net realizable value. Cost is determined on a first in first out basis.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

2. Significant accounting policies (continued):

(g) Financial instruments:

Financial instruments of the Corporation include cash, investments, accounts receivable
and accounts payable and accrued liabilities. All financial instruments are measured at
cost or amortized cost.

Transaction costs are added to the carrying value of financial instruments measured using
cost or amortized cost.

For financial instruments measured using amortized cost, the effective interest rate method
is used to determine interest revenue or expense.

All financial assets are assessed annually for impairment. When there has been a loss in
value of a portfolio investment that is other than a temporary decline, the investment is
written down to recognize the loss. The Corporation considers the recoverable amount of
other financial assets and records a valuation allowance where necessary to reduce
reported amounts of financial assets to their net realizable value.

Accounts receivable are initially reported on the statement of financial position at cost. A
valuation allowance is used to reflect receivables at the lower of cost and net recoverable
value.

(h) Revenue recognition:

All revenues are recorded on an accrual basis, except when the accruals cannot be
determined with a reasonable degree of certainty or when their estimation is impracticable.

Government transfers are recognized as revenue when the transfer is authorized, any
eligibility criteria are met and reasonable estimates of the amounts can be made except to
the extent that the transfer stipulations give rise to an obligation that meets the definition of
a liability. Transfers are recognized as deferred revenue when transfer stipulations give
rise to a liability. Transfer revenue is recognized in the statement of operations as the
transfer stipulations are met and liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by
the contributor and are recognized as revenue when used for the specified purpose.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

2. Significant accounting policies (continued):

(h) Revenue recognition (continued):

Unrestricted contributions and pledges are recognized as revenue when received. Gifts in
kind are recorded at the fair market value on the date of their donations if they meet the
Corporation�s criteria for capitalization. Other in-kind donations of materials and services
are not recognized in these financial statements.

Revenue from events is recognized in the period that the event takes place, except for box
office service charges that are recognized when tickets are sold. Sponsorship revenue is
recognized on a straight line basis over the term of the contract. All other revenues are
recognized in the period in which the underlying goods and services are delivered.

(i) Employee pension plans:

Employees of the Corporation participate in the City of Saskatoon�s Superannuation
Defined Benefit Pension Plan. The Corporation follows defined contribution accounting
standards specific to a multi-employer plan for its participation in the plan whereby the
Corporation�s contributions are expensed when due.

(j) Reserves:

The capital expansion reserve accumulates funds for eligible capital expenditures which
will enhance the Corporation�s existing range and quality of services.

The equipment replacement reserve is used to accumulate funds for the purpose of
equivalent replacement of programming equipment not covered under other reserves.

The stabilization reserve is used to accumulate funds for the purpose of offsetting any
operating deficits of the Corporation to a maximum of 5% of sales with any excess being
transferred to the capital expansion reserve.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

3. Investments:

2021 2020

Guaranteed Investment Certificate 3.37% maturing
January 29, 2024 $ 2,000,000 $ 2,000,000

Guaranteed Investment Certificate 2.65% maturing
January 30, 2023 2,000,000 2,000,000

Term deposit 2.00% maturing February 28, 2022 1,082,490 1,061,208
Term deposit 2.40% maturing January 28, 2024 1,000,000 1,000,000
Guaranteed Investment Certificate 3.09% maturing May

1, 2023 1,000,000 1,000,000
Term deposit 1.75% maturing January 28, 2021 - 1,000,000
Term deposit 1.75% maturing April 28, 2021 - 1,000,000
Accrued interest 578,909 444,205

$ 7,661,399 $ 9,505,413

4. Accounts receivable:

2021 2020

Funding receivable from the City of Saskatoon (note 11) $ 600,000 $ 500,000
Other receivables 232,532 32,302
Trade receivables 230,061 54,032
Allowance for doubtful accounts (18,672) (540)

$ 1,043,921 $ 585,794

5. Advance ticket sales:

Advance ticket sales represent monies received in advance for events that have not yet taken
place. Funds are held in trust by the Corporation and forwarded to the promoter upon
settlement of the events. Contracts with promoters do not require the segregation of these
monies from the ongoing operating funds of the Corporation.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

6. Deferred revenue:

Deferred revenue represents funds received in advance for sponsorship contracts which will be
recognized over terms of contracts ranging from one to five years. Funds received for naming
rights will also be recognized over ten years.

2021 2020

Naming rights $ 984,375 $ 1,181,250
Sponsorship contracts 90,965 89,972

$ 1,075,340 $ 1,271,222

7. Contractual rights:

The Corporation has a number of outstanding agreements that contain rights to receive future
fixed payments. The nature of these contractual rights, and the payments due in each of the
next five years and thereafter are as follows:

Corporate Box
Lease

Payments
Sponsorship

Payments

Digital signage
lease

payments Total

2022 $ 67,000 $ 24,533 $ 12,000 $ 103,533
2023 83,500 16,200 12,000 111,700
2024 24,500 16,200 12,000 52,700
2025 - - 12,000 12,000
2026 - - 12,000 12,000
Thereafter - - 15,000 15,000

$ 175,000 $ 56,933 $ 75,000 $ 306,933
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

8. Commitments to the City of Saskatoon:

In connection with an energy performance improvement contract between the City of Saskatoon
and MCW Custom Energy Solutions Ltd., the Corporation agreed to a cost sharing arrangement
with the City by committing to pay an energy performance loan over 10 years as follows:

2022 $ 81,469
2023 110,744
2024 113,568
2025 116,392
2026 119,217
Thereafter 671,174

$ 1,212,564

In connection with the productivity improvements and expansion done to the facility managed
and operated by the Corporation, the Corporation agreed to reimburse the City of Saskatoon for
a portion of the incurred costs. The last reimbursement for the improvements to the facility,
which is owned by the City of Saskatoon, is $87,423.

In connection with the Downtown Entertainment and Event District ("DEED"), the Corporation
agreed to a commitment of $2.7 million to the City of Saskatoon to fund the DEED project. The
annual contribution is subject to the Corporation's financial capacity and continued progress on
the DEED project.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

9. Pension:

Employees of the Corporation participate in the City of Saskatoon's Superannuation Defined
Benefit Pension Plan. The City of Saskatoon is responsible for the plan, and therefore the
Corporation's obligation to the plan is limited to making required payments to match amounts
contributed by employees for current services. Pension expense for the year amounted to
$243,896 (2020 - $184,108) and is included in salaries and benefits.

10. Financial instruments and risk management:

The Corporation is exposed to financial risks from its financial assets and liabilities. These risks
include credit risk, liquidly risk, and market risk.

(a) Fair value:

The fair value of cash, term deposits, accounts receivable and accounts payable
approximate their carrying value due to the immediate or short-term period to maturity.

(b) Credit risk:

The Corporation is exposed to the risk resulting from the possibility that parties may default
on their financial obligations. Credit risk related to investments is minimized by dealing with
institutions that have strong credit ratings. Credit risk associated with potential non-
payment of accounts receivable from customers is minimized by proactive credit and
collections management. The Corporation does not have significant exposure to any one
customer and bad debt have historically been minimal. Other receivables primarily
represent annual funding amounts due from the City of Saskatoon and the risk associated
with this is not considered to be significant.

As at December 31, 2021, the Corporation had $45,253 of overdue receivables that are
not impaired in the financial statements (2020 - $45,755).

(c) Liquidity risk:

Liquidity risk is the risk that the Corporation will not be able to meet its financial obligations
as they come due. The Corporation manages liquidity risk by maintaining adequate cash
balances and implementing budgeting and monitoring processes.

All financial liabilities recognized in the financial statements are due within one year of the
reporting date. As at December 31, 2021, the Corporation had sufficient working capital to
meet current obligations as they are due. Additional liquidity risks are noted in note 13.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

10. Financial instruments and risk management: (continued):

(d) Market risk:

Market risk consists primarily of interest rate risk and is the risk that the fair value of future
cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Corporation's interest rate risk exposure relates to cash and investments. The
impact of changes in interest rates is mitigated by investing in term deposits and
guaranteed certificates for shorter terms at fixed interest rates. The contribution of
investment income to the Corporation's overall revenue is not significant.

11. Related party transactions:

Included in these financial statements are transactions with the City of Saskatoon (the sole
member of the Corporation) as well as with SaskTel Centre, which is related to the Corporation
by virtue of common control by the City of Saskatoon (collectively referred to as "related
parties"). Routine operating transactions with related parties are settled at the exchange
amount.

The transactions incurred during the year and amounts outstanding at year-end are as follows:

2021 2020

Accounts receivable from the City of Saskatoon $ 601,154 $ 520,581
Accounts payable and accrued liabilities to the City of

Saskatoon 1,587,362 1,251,741
Revenue from events held by the City of Saskatoon - 17,085
Utilities expenses charges by the City of Saskatoon 413,227 532,216
Insurance expense charged by the City of Saskatoon 119,374 111,000
Operating grant from the City of Saskatoon 500,000 500,000
Reimbursement to the City of Saskatoon 725,270 725,732

12. Budgeted figures:

Budgeted figures included in the financial statements were approved by the Board of Directors
on October 29, 2020 and by the City of Saskatoon Council on November 25, 2019. Starting with
the 2020 and 2021 budgets, the City of Saskatoon implemented a multi-year budget.

13. Comparative figures

Certain comparative figures have been reclassified to conform with the financial statement
presentation adopted in the current year.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Notes to Financial Statements (continued)

Year ended December 31, 2021

14. Continuity of operations:

On March 11, 2020, the World Health Organization declared the Coronavirus (COVID-19)
outbreak a pandemic. This has resulted in governments worldwide, including the Canadian and
Saskatchewan governments, enacting emergency measures to combat the spread of the virus.
These measures, which include the implementation of travel bans, self-imposed quarantine
periods, closures of non-essential business, and physical distancing, have caused material
disruption to businesses in Saskatchewan and globally, resulting in an economic slowdown.
Based on this, the following impacted the Corporation's operations:

Closure of Event Facilities

On March 18, 2020, the Corporation closed the facility to the public in response to restrictive
gathering limits imposed by the Government of Saskatchewan. Live theatres and banquet
conference facilities were granted ability to re-open under strict gathering limits on June 29,
2020 and July 16, 2020 respectively. The restrictions continued through the duration of 2020
and extend through 2021.

Significant impacts

The COVID-19 situation is dynamic, causing significant uncertainty regarding when event
facilities will fully re-open. The ultimate duration and magnitude of the impact on the economy
and the financial effect on the Corporation's future revenues, operating results, and overall
financial performance is not known at this time.

As at December 31, 2021, management has performed an assessment of impairment indicators
related to assets that had become idle as a result of the venue closure. The Corporation's
assessment did not result in any impairment indicators.

The venue closure has affected the Corporation's cash flow. The Corporation continues to
manage liquidly risk by forecasting and assessing cash flow requirements on an ongoing basis.
As at December 31, 2021, The Corporation continues to meet its contractual obligations within
normal payment terms. Under the Corporation's Articles of Incorporation, the Corporation is
permitted to borrow funds only through the City of Saskatoon. No additional debt has been
incurred with the City as at the date of the financial statements. During the year, the Corporation
utilized its maturing guaranteed investment certificates to manage its cash flow requirements.
On July 26, 2021, TCU Place and the City of Saskatoon entered into a loan agreement.

TCU Place has available an operating line of credit of $3 million with the City of Saskatoon.
The line of credit bears interest at 1.24% for 2021.  No amount is outstanding as at December
31, 2021.
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Schedule 1 -  Operating expenditures

Year ended December 31, 2021, with comparative information for 2020

Budget 2021 2020

Direct :
Salaries $ 1,488,251 $ 780,667 $ 894,712

    Cost of food and beverages 534,296 280,265 327,677
    Supplies 325,308 116,078 170,642
    Theatre production costs 221,289 65,690 132,572
    Credit card charges 2,500 18,640 26,997
    Other expenses 32,104 123,344 43,576
    Advertising and promotion 71,179 77,597 66,850
    Telephone 22,068 15,109 21,950
    Equipment maintenance 9,020 4,600 4,201
    Bad debts (recovery) 3,000 18,174 (6,647)

$ 2,709,015 $ 1,500,164 $ 1,682,530

Facility
    Utilities $ 738,677 $ 609,143 $ 668,395
    Salaries and benefits 734,507 601,331 579,158
    Maintenance 299,187 189,650 200,309
    Insurance 110,953 119,374 111,000
    Service contracts 66,885 17,527 26,460

$ 1,950,209 $ 1,537,025 $ 1,585,322

Administration
    Salaries and benefits $ 1,099,819 $ 1,174,937 $ 1,121,945
    Professional fees 26,500 33,520 64,079
    IT consultant and support 36,470 56,146 46,738
    Training and staff morale 43,695 23,003 17,584
    Office supplies and equipment 30,201 23,059 13,671
    Bank charges and interest expense 18,380 13,234 10,913
    Memberships, subscriptions and licenses 12,148 8,273 9,420
    Travel 12,150 5 4,973
    Board of directors 2,780 1,836 4,173
    Printing and postage 6,260 1,827 2,198
    Strategic Initiative 16,500 2,995 3,442

$ 1,304,903 $ 1,338,835 $ 1,299,136
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THE CENTENNIAL AUDITORIUM & CONVENTION
CENTRE CORPORATION
Schedule 2 - Reserves

Year ended December 31, 2021, with comparative information for 2020

2021 2020

Capital expansion reserve
Balance, beginning of year $ 3,489,208 $ 6,773,941
Allocation from operations 230,877 230,877
Interest earned 91,270 154,412
Transfer to Stabilization Reserve (3,811,355) (3,575,938)
Expenditures - (94,084)

Balance, end of year - 3,489,208

Equipment replacement reserve
Balance, beginning of year 5,008,777 4,807,453
Allocation from operations 460,648 460,648
Interest earned 120,058 111,929
Expenditures (755,753) (371,253)

Balance, end of year 4,833,730 5,008,777

Stabilization reserve
Balance, beginning of year 626,715 534,166
Allocation to operations (3,675,555) (3,483,389)
Transfer from capital expansion reserve 3,811,355 3,575,938

762,515 626,715

Total reserves 5,596,245 9,124,700
Investment in tangible capital assets 3,232,838 3,033,428
Accumulated surplus 8,829,083 12,158,128
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THE CENTENNIAL AUDITORIUM & CONVENTION CENTRE
CORPORATION
Schedule 3 - Tangible capital assets

Year ended December 31, 2021, with comparative information for 2020

Title
Caretaking &
Maintenance Computer Kitchen Theatre Sound Lighting Other Total

Cost
Beginning of year 231,030 494,223 1,251,953 1,578,850 1,304,778 1,099,645 1,481,279 7,441,758
Additions - 242,535 213,961 - 204,707 - 94,549 755,752
Disposals (37,631) (284,555) (305,638) - (111,809) - (181,248) (920,881)

End of year 193,399 452,203 1,160,276 1,578,850 1,397,676 1,099,645 1,394,580 7,276,629

Accumulated amortization
Beginning of year (142,410) (351,539) (581,154) (957,221) (834,281) (597,227) (944,498) (4,408,330)
Amortization (16,738) (66,887) (69,763) (51,758) (84,505) (61,558) (94,693) (445,902)
Disposals 30,015 283,961 226,131 - 110,763 - 159,571 810,441
End of year (129,133) (134,465) (424,786) (1,008,979) (808,023) (658,785) (879,620) (4,043,791)

Net book value,
beginning of year 88,620 142,684 670,799 621,629 470,497 502,418 536,781 3,033,428

Net book value,
end of year 64,266 317,738 735,490 569,871 589,653 440,860 514,960 3,232,838
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